BOND STREET CAPITAL PRIVATE LIMITED

Balance Sheet as at 31st March 2022

Amount In Rupees (in Lakhs)

Particulars Note No.
As at
Mareh 31, 2022 March 31, 2021
ASSETS:
Non-Current Assets
Property , Plant and Equipment 2 2.24 4.51
Financial Assets:
investments 3 634.86 650.52
Total non-current assets 637.10 655.03
Current Assets
Financial Assets
2 Cash and Cash Equivalent 4 487.63 7.98
b Other Bank Balance 5 2,080.73 1,960.86
¢ Lloans and Advances & - 200.00
d Other Financial Assets 7 14.66 11.66
Total current assets 2,583 02 2,180.50
Total Assets 3,220.12 2,835.53
EQUITY AND LIABILITIES
Equity:
Equity Share Capital 8 995.00 595.00
Other Equity 9 2,110.90 1,746,13
Tatal Equity 3,105.90 2,74113
Liabilities
Non-Current Liabilities
Financial Liabilities
Other Liabilities 10 - £6.50
Deferred tax Liabilities {net} 11 20.74
Total non-current liabilities 20.74 66.50
Current Liabilities;
Financial Liabilities
Short term Borrowing 12 D.00 2,90
Other Financial Liabilities 13 8395 24.88
Other Current Liabillties 14 5.53 0.12
Total current liabilities 93.47 27.90
Total Equity and Liahilities 3,220.12 2,835.53
Significant Accounting Policies 1
Notes to the Financial Statements 2-34

Significant Accounting Policies and Note attached thereto form an integral part of financial Statements.
This is the Balance sheet referred to in our report of even date.

As per our attached report of even date
For FORD RHODES PARKS & CO. LLP
Chartered Accountants

ICAI FR. No, 1022860W /W 100089

S KA
— " =,

Shrikant Prabhu
Partner
Membership Number: 035296
Place: Mumbai
Date: 4th May,2022
UDIN: 22035296AKDQHL2943

For and on behalf of the Board

ish Sdnghvi
Director
DIN: 08911968

Ty —
Girish Majrekar

Director
DIN: 0308932




BOND STREET CAPITAL PRIVATE LIMITED

Statement of Profit and Loss as on 31st March 2022

Particulars hote No. Amount In Rupees (in Lakhs)
For Year ended
March 31, 2022 March 31, 2021

REVENUE FROM OPERATIONS

Interest Income 149.49 26.23

Dividend Income 15 1.36 0.01

Net gain on fair value changes 177.57

QOthers 387.14

Total Revenue from operations 715.57 26.24
EXPENSES

Finance Cost 18 41.34 5.82

Employees Benefit Expenses 16 85.75 0.94

Depreciation and amortisation expenses 8 2.27 0.50

Other Expenses 17 117.88 26.48

Total Expenses 247.23 33.74
Profit/(Loss) before Tax 468.34 (7.50)

Less: Tax Expense

- Current tax 71.96 0.31
- Deferred tax 20.74
Profit/(Loss) for the year {A) 375.65 (7.81)
Other Comprehensive income {B)
Fair Value Changes of Investments in Equity Shares 2.18 0.51
Total Comprehensive income for the year (A+B) 377.82 (7.30)
Basic & Diluted Earning per Equity Share [EPS] [in Rupees| 19 37.75 {2.18)
Significant Accounting Policles 1
Notes to the Financial Statements 2-34
Significant Accounting Policies and Note attached thereto form an integral part of financial Statements.
This Is the Statement of Profit and Loss referred to in our report of even date.
As per our attached report of even date
For FORD RHODES PARKS & CO. LLP
Chartered Accountants For and on behalf of the Board
ICAI Firm Registration NO.102860W/W100089
S Ly, -

Shrikant Prabhu Girish Majrekar
Partner Director Director
Membership Number: 035296 DIN: 08911968 DIN: 0308932

Place; Mumbai
Date: 4th May,2022
| _UDIN: 22035296AKDOHL2943




BOND STREET CAPITAL PRIVATE LIMITED

Cash Flow Statement as on 31st March, 2022

. Amaunt In Rupees {in Lakhs)
Particulars
For Year ended
March 31, 2022 March 31, 2021
A Cash flows from operating activities:
Profit after tax 175.65 (7.81)
Adjustments for:
Depreciation, Impairment and Amortisation expenses 2.27 .50
Fair Value Changes in Equity Shares (177.57) 14.76
Interest expense 41.34 5.82
Total {133.97) 21.08
Operating profit before working capital changes 211.68 13.27
Adjustments for:
Increase/ (Decrease) in Current Liabilities 46.03 8.41
Increase/ (Decrease] in other Liaibilities 20.74
Increasef (Decrease) in Non-Current Financial Current Liabilities {66.50) (100.23)
{Increase)/ Decrease in Current Assets (3.00) (211.97)
Total (2.73) {(303.79)
Cash generated from aperations 238.95 {290.52)
Direct taxes paid [Net of refunds| 940
Net cash fram operating activities 248.35 {290.52)
B (ash flows from investing activities:
Locan given 200
|(lncrease)/ decrease in bank deposits (119.87) {1,960.86)
Non Current Investments 195.41 {659.98)
Net cash used in investing activities 275.54 {2,620.84)
C Cash flows from financing activities:
Cquity Share issued 2,922.00
|Increase / { decrease ) in borrawings (2.90) 2.90
Interest paid {41.34) {5.82)
Net cash used in financing activities (44.23) 2,919.08
Net increase in cash and cash equivalents 479.66 172
Cash and cash equivalents at the beginning of the year 7.98 0.26
Cash and cash equivalents at the end af the year 487.63 7.98

Nates to the Cash Flow Statement

1 Cash fiows are reported using the indirect methad, where by profit or loss for the year is adjusted for the effects
of transactions of a non - cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

2 All figures in brackets are outliows.

3 Previgus year's figures have been regrouped wherever necessary.

4 Cash and cash eqguivalents coinprise of:

March 31, 2022 March 31,2021

Balances with Banks 487 63 7.98
Total 487.63 7.98
As par our report of even date
For FORD RHODES PARKS & CO. LLP
Chartered Accountants
ICAIl Firm Registration NO.10286DW/W100089 For and on behalf of the Board

2 E = 4 '\'S\/), y—
Shrikant Prabhu Girish Majrekar
Partner Directar Director
Membership Number: 035296 DIN: 08911968 DiN: 0308932

Place : Mumbai
Date: 4th May, 2022

UDIN: 22035296AKDQHL2943




BOND STREET CAPITAL PRIVATE LIMITED

Statement of Changes in Equity

a Equity Share Capital:

(1) Current reporting period

Amount In Rupees {:n Lakhs)

Changes in Equity
Share Capital due to
prior period errors

Balance 2t the beginning of the
current reporting period.

Restated balance at
the beginning of the
current reperting
period.

Changes in equity share
capital during the
current year.

Balance at the end of
the current reporting
period,

995 6O

§95 00

495 00

)

Previous reporting period

Changes in Equity
Share Capital due to
prior period errors

Balance at the beginning of the
current reporting period.

Restated balance at
the beginning of the
current reparting
period,

Changes in equity share
capital during the
current year.

8alance at the end of
the current reporting
period.

il - SRS I
Shrikant Prabhu

Partner

Membership Number: 035296
Place : Mumbai

Date: 4th May,2022

UDIN: 22035296AKDQHL2943

Director
DiN: 08911968

21.00 21 00 974 00 965 00
Ib Other Equity: Amount in Rupees (in Lakhs)
General Reserve Securities Premium OCI Reserve Retained Earnings Total
As at March 31, 2020 3.0 - (1.92) {195.71) {194,58)
Add: Additions During the year - 1,948.00 0.51 - 1,948.51
Add: Profit for the year : {7.81) {7.81)
As at March 31, 2021 3.05 1,948.00 {1.41) (203.52) 1,746.13
Add: Adjustment for reversal of Diminution (13.08) (13.04]
in Value of Investments
Add: Additions During the year . 2.18 - 2.18
Add: Profit for the year - . - 375.65 375.65
As at March 31, 2022 3.05 1,948.00 (12,27} 172,13 2,110.90
As per gur attached report of even date For and cn behalf of the Board
For FORD RHODES PARKS & CO. LLP
Chartered Accountants
ICAIl Firm Registration NO.102860W/W100089
- SR I, -

Girish Manjrekar

Director
DiN: 0308932




BOND STREET CAPITAL PRIVATE LIMITED

Note: 1-Company overview & Sign ficant Accounting Policles

Tne company is engaged in business of whalesale and retail trading in all kinds of Bonds, to act as brokers and carry on allied actwvities pertaiming to financial markets.

Significant Accounting Policies

Basls of preparation of financial statements

These financial statements are prepared in accerdance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for certain
financial instruments which are measured at fair values as per the provisians ol the Companies A, 2013 {'Act’) {to the extent notified). The Ind AS are prescribed under sec 133
of the Act read with Rule 3 of the Compames (Indian Accounting Standards) Rules, 2015 and Companies (indian Accounting Standards) Amendment, 2016

Acccunting policies have been consistently applied except where a newly issued accounting standard Is initially adopted or a revision to an existing accounting standard requires
a change in the accounting policy therato in use.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and assumptions. These estimates, judgments and
assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could change from pericd 10 period. Actual results could differ
from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the financia! statements in the pericd in which changes are made and, if material, their elfects are disclosed in the noles 1o the financial statements

Revenue recognition
Revenue s recognised 1o the extent that it is proable that the ezonomic benefits will flow to the Company and the revenue can be reflably measured

Property Plant and Equipments

Property Piant & Equipements are measured inlt:aliy at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated al cost less
accumulated depreciation and accumulated impairment loss, if any.

Property Plant & Equipements are derecognised either when they have been disposed of or when they are germanently withdrawn from vse and no future economic benefit is
axpected fram their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of
derecognition.

Depregiation

Company was following Written Down Value method for depreciation on Property, Plant and Equipment upta 1ast year as per the rates spacified under Income Tax Act. At the
start of the year the company has now changed the method of charging depreciation to Straight line basis 1o be in line with group policies . The new method of calkulating
depreciation is applied on the apening carrying value of the Assets prospectively aver the balance life of the Assets,

The Estimated life of the assets Is taken as follows.

Builging - 30 years

Furniture and Fixlures - 10 Years

Impairment of Assets
Impairment losses, if any, are recognised in accordance with IND AS 36. When there is any indication that an asset is impaired, the recoverable amount, if any, is estimated and
the impairment loss 1s recognised to the extent carrying amount exceeds recoverable amount and the same is charged to the Statement of Profit & Loss.

Financial instruments

Financial assets and liabilities are recognised when the Company becomes a party 1o the contractual prowvisions of the instrument. Financial assets and liabilities are initiatly
measured at fair value. Transaclion costs that are directly attributable to the acquisition or issue of financial assets and financial liabllities [other than financial assets and
financial habilities at fair value through profit or less} are added 1o or deducted fron: the fair value measured on initial recognition of financial asset or financlal liability.

Cosh ond cosh equivolents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject te an insignificant risk ol change in
value and having orlginal maturities of three months or less from the date of purchase, te be ¢ash eguivalents. Cash and cash equivalents consist of balances with banks which
are unrestricted for withdrawal and usage.

Financial ossets of amortized gost

Financial assets ara subsequently measured at amortised cost if these financial assats are held within a business whose cbjective is 1o hold these assets in order to collect

contractual cash fiows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
pringipal amoynt guistandice

Y d




Financial gssets ot fair volue through other comprebensive income

Financ:al assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both
collecting contractuat cash flows and setling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding,

Finangigl pssels ot fair value through profit or loss
Financial assets are measured at faw value through profit or loss unless it is measured at amorused cost or at fair value through ather comprehensive income on initial

tecognition. The transaction casts directly attributable to the acquisition of financial assets and liabikities at fair value through profit or loss are immediately recognised in profit
or loss.

Fingncig! llabilifies

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a business combination
which is subsequently measured at fair value thraugh profit and loss. For trade and other payables maturing within one year from the balance sheet date, the carrying amaunts
approximale fair value due to the short maturity of these instruments.

Income tax and deferred tax

Income 1ax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current and deferred tax are recognised in profit or
loss, except when they relate to items that are recognised in cther comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised
in other comprehensive ncome of directly in equity. respectively.

The current inconte tax expense includes Income taxes payable by the Company.

Advance taxes and provisions for current Income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision arising in the same tax
Jurisdiction and where the relevant tax paying units intends to settle the assel and liability on a net basis,

Provisions and Contingencies

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources and a reliable estimate can be made
of the amount cf the obligation. Provislons are reviewed at each balance sheet date and adjusted 10 reflect the current best estimate. If it s no longer probable that an cutflow
of resources would be required 1o settle the obligation, the provision is reversed. Provision is not discounted to its present value.

A disclosure for a contingent liability is made when there is a possible ghiigation arising from the past events, the existence af which will be confirmed only by the cceurrence or
nan-cccurrence of one or mere future events not wholiy wiathin the control of the Campany or a present obligation that arises from the past events where it is elther not
probable that an outflow of resources will be requiced to settle or a reliable estimate of the amount cannot be made.

Contingant assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic
benefits will arise, the asset and related income are recognized in the perrod in which the change otcurs.

Earnings per sharg

Basic carnings per shaee is computed by dividing the net profit or loss attributable for the period 1o equity shareholders by the weighted average numbaer of equity shares
cutstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to eguity sharehutders and the
weighted average number of shares gutstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Cash flow statement

Cash flows are reported using the indirect method, where by profit or loss for the year is adjusted for the effects of transactions of a non - cash nature, any deferrals or accruals
of past or future cperating cash receipls or payments and item of income or expenses associated with investing or financing cash flows. Tha cash fiows from operating, investing
and financing activities of the Company are segregated




Nede -2 - Praperty Flant and Equipment

BOND STREET CAPITAL PRIVATE UMITED

Amouat Ir Rupess |in Lakhs)
Particulars Gross Black Accumulated Depredation ez Block
Balance as at § April | Additlons/ | Baiance as 3l 3ist | Balance as at 1 April | Depreplation | Balance asat3ist | Belsnceasat31st | Balance nsat 31
2021 {Disposals) March, 2022 121 charge forkhe March, 2022 March, 2022 Margh 2021
year
Tangible Ajsers
Bulidings 52.70 - 52.10 53.22 .24 5546 .24 4.48
Furpitwre and Fixtures 1.00 - 100 0.97 Q.03 1.00 001
Total 58.70 - 58.70 54.13 2.27 56,46 2.24 | 451
Nata - Cet of Buildings (Office gremises} inciudes cost of shares of Rs 250/- in Embassy Contre Premises Co-opergtive Soclaty Lg




BOND STREET CAPITAL PRIVATE LIMITED

Notes ta the Financial Statements

Armount in Rupees (in Lakhs)

As at

(7]

Investments

March 31, 2022

March 31, 2021

Investment ¢arried at Fair value through other comprehensive income
10000{2021: 10000} equity shares of Rupees 5 each of Asian Electronics
Limited

1000{2021:1000} equity shares of Rupees 10 each of Credit Capital Venture
Limited

8153{2021:8153) equity shares of Rupees 10 each of Everlon Synthetics

Limited 313 o
1500(2021:1500) eguily shares of Rupees 10 each of IDBI Bank timited 0.64 0.58
2300(2021:2300) equity shares of Rupees 10 each of indus Network Limited
5000{2021:5000) equity shares of Rupees 10 each of MRPL Limiled 2.08 1.96
10000({2021: 10009) equity shares of Rupees 10 each of Sanghi Polyester .
Limited
3500{2021:3500) equity shares of Rupees 2 each of Yes Bank Limited 0.43 0.57
8400(2021:8400) equity shares of Rupees 10 each of IND Renewable Energy 0.2
Limited 096 !
- - - 0.35

1800(2021:1800) equity shares of Rupees 2 each of LKP Securities Limited 0.25
Total of Eguity Shares routed through OCI 7.49 5.3%1
Investment carried at Fair value through profit and loss
100000{2021:100000) equity shares of Rupees 10 each of Jaiprakash Power 294
Ventures Limited 6.79 ’
Nil{2021:300417) equily shares of Rupees 10 each of L& T finance Holdings 287 65
Limited '

. e 91.87
25400(2021:25400) equity shares of Rupees 10 each of Raymond Limited 217.12
Nil{2021:200000) equity shares of Rupees 1 each of Sintex Plastics 6.50
Technologies Limited 1
500000{202 1:500000) equity shares of Rupees 5 each of Subex Limited 160.50 177.75

- 3y 78.17
17000(2021:17000) equity shares of Rupees 10 each of Yuken India Limited 94.55
50000(2021:Nil) equily shares of Rupees 1 each of Sun Pharma Advanced
Research Company Limited 148.43
Investment carried at Fair value through profit and loss 627.38 545.23




Total Quoted Equity Instruments

634.66

650.52

Unquoted Eguity Instruments at FVTOCI
2000(2021:2000) equily shares of Rupees 10 each of MKM Shares & Stock
Brokers Limited

490(2021:490) equity shares of Rupees 10 each of Peak Plastonics Private
Limited

1470{2021:1470) equity shares of Rupees 10 each of Seaglimpse Investments
Private Limited

Total Unquoted Equity Instruments

Total Non Current Investments

634.86

650.52

4]Cash andg Cash Equivalent

March 31, 2022

March 31, 2021

In Current Account 487 b3 7.98
Total 487.63 7.98
[ 5[other Bank Balance March 31,2022 | March 31, 2021
in Fixed Deposits Account (Including Accrued Interest) 2,080.73 1,960.86
Total 2,080.72 1,960.36

6|Loans and Advances

March 31, 2022

March 31, 2021

Loans and Advances 200.00
ITotal 200.00
7iOther Financial Assets March 31, 2022 | March 31, 2021
Membership Daposit With BSE 10.00 10.00
Securily Deposits 3.00 :
T0S Receivabte (Net of Pravisions} 1.66 1.60
Total 14.66 11.66




BOND STREET CAPITAL PRIVATE LIMITED

Notes to the Financial Statements

Amount In Rupees (in takhs)
As at
March 31,2022 |  March 31, 2021
8|Equity Share Capital:
Authorised:
1000000 Equity Shares of INR 100/- each 1,080.00 1,000.0¢
1,000.00 1,600 00
Issued, Subscribed and Paid-up:
935000 Equity Shares of Rs. 100/- each, Fully Pad 995.00 995.00
Total 995.00 995.00
A The reconciliation in number of shares is as under:
Number of shares at the beginning of the year 9,95,000 21,000
Shares issued/ {bought back) during the year . 9,74,000
Number of shares at the end of the year 2,95,000 9,95,000
B Details of Sharehaolder holding more than 5% of aggregate Eguity Shares of INR 100/- each
March 31, 2022 March 31, 2021
Name of share holder Number of % to total Number of % to total
Shares share holéing Shares share holding
LKP Finance Limited 58,95,000 100% 9,95,000 100%

9,95,000 Equity Shares of Rs.100/ each (Previous year 9,95,000) ace held by LKP Finance Ltd.,
the holding company.

Sr. |Shares held by promoters at| No. of Share % of total shares
Ne. [the end of the year Prometer % of Change
Name During the year
1{LK? Finance Limited 9,95,000 100% [nil

Equity shares of the company have par value of Rs. 100/- per share. Each holder of equity shares is entitled to ane vote per share. In the event of
C liquidation of the Company, the holder of equity shares will be entitied to receive remaining assets. The distribution will be pro rata to the equity
shares held by the shareholdar.




BOND STREET CAPITAL PRIVATE LUMITED
Notes to tha Financial Staterments

Amaunt In Rupees {in Lakhs)
As at
March 31, 2022 | March 3, 2021
8{Csher Equity
General Reserve 3.05 3.05
Securities Premium 1,948.00 1,548.00
Retained Earnings
Ogpening Balance 1203.52) (199.71}
Add : Excess provision revesat
Add. Profit / (Loss) for the year 575.65 [7.81)
Ctasing Balance 172.13 {203.52)
OCI Reserve - Fair Value of Equity Instrument
Opening Balance {1.41) [1.92)
Add/Lesi: Adustment for Reversal of Dimunition in val (13.04)
Dunng the year adjustment 218 0.51
Closing Balance (12.27) {1.41)
Total 2,110.90 1,.746.13 1
10{Dther Liabllitlies March 31, 2022 March 31, 2021
Security Deposn . 50.00
Other Loans & Advances 16.50
Total 66.50
11|Defered tax Limbilites (Net) March 31, 2022 March 31, 2021
On Deprediation differential 14.03
On Farr Valuation of investments 15.92
Short Term Capital Loss (6.21)
Prelimmary Expenses as per Section 350 (1.52}
Unabscrbed depreciation and Business Losses {1.48)
Total 20.74
12|Short term Borrowing March 31, 2022 March 31, 2021
Shart term borrowing [Note 1) c oo 2.90
Total Q.00 2.90

i

a3} Cash Credit/Overdraft from ICICI Bank Limited of Rs. Nil lacs (2021: Rs. Nil) with sanction limit of Rs.900
lakhs are secured agalnst pledge of fixed d¢posits with banks. The toan is repayable on demand. It carries
an interest of weighted average mierest of underlying FD plus 100 bps.

b) Cash Credit / Overdralt from Federal Bank of Rs. Nil lacs {2021° Rs. Nit} with sanction Imit of Rs 877
lakhs are secured against pledge of fixed deposits with banks. The loan 1s repayable on demand. It carries
an interast of weighted average interest of underlying FD plus 100 bps.

¢} Overdraft from South Indian Bank of Rs. 0.00 facs {2021: As. Nil) with sanction limit of Rs.100 lakhs are
secured against pledge of fixed deposits with banks. The loan is repayable on demand. It carries an
interest of weighted average interest of underlying FD plus 100 bps.

d) Cash Cregit intraday from iCICI Bank Limited of Rs, Nif lacs {2021: Rs, Nil) with sanction limit of Rs.15000
lakhs are secured against secutities pledge. The loan is repayable on demand.

-l"ucemagc 1o the
vie ERBoRGMEr Amomt of loan or advance in Jiotal Loans end
e Jthe nature: of loan outstanding | Advances in the
natitie of lugns
Promoters ¥} Q.
Directors 0 g
KMPs ] 0
Relnted Parties 0 0
13|Other Financial Liabilities: March 31, 2022 March 31, 2021
Other Current Lisbilities 82.92 2457
Interest Payable 1.03 031
Total 83.85 2588
14| Other Current Liabilities March 31, 2022 March 31, 2021
Statutory Dues 0.16 0.12
Income Tax Liabilitles (Net) 9.37
Total 9.53 0.12




BOND STREET CARITAL PRIVATE LIMITED
Notes to the Financial Statements

Amount In Rupees (in Lakhs)

As at

March 31, 2022

| March 31,2021

15|Revenue from Operations:

Interest Incame

on Loans 5.15 238
on Deposits with Banks 144.31 23.85
Total 149.49 26.23
Dividend Income
Dividend Income 1.36 0.01
Total 1.36 0.01
Net Gain on Fair Value Changes
Met pa:n on financial instruments measured at fair value through profit or loss 177.57
Total 177.57
Others
Net gain on sale of securities 374.09
Reversal of Provision for Dimunition in Value of Investments 13.05
Total 387.14
Total 715.57 26.24
16]Finance Cost March 31 , 2022 March 31,2021
Interest Charges 29.40 5.80
Bank Charges 11.94 0.02
Total 41.34 5.82
17 [Employees Benefit Expenses March 31, 2022 March 31,2021
Salary g7 -
incentive Expenses 22.00 0.94
Total 85.75 0.94
18!01her Expenses March 31 , 2022 March 31,2021
Profassianal Fees .78 0.21
RO fees Q.07 10.12
Stamp Duty 0.11
Audit Fees 0.59 0.48
General and Misc.Expenses 0.27 0.66
Demat Charges Q.10 .02
Printing And Stationery .23
Fair Value Changes in £quity Shares 14.76
Loss in F&O Trading 2.95
Loss on conversion of investment into inventory 39.80
Loss on Sale of Shares 73.21
Total 117.88 26.48
19]Earnin§s per Equity Share [EPS]: March 31, 2022 March 31, 2021
The calculation of EPS is as fellows:
A Profit attributable to Shareholders Rs in Lakhs 375.65 (7.81)
B Baslic and weighted average number of Equity shares outstanding Bumibers 9,95,000 157.578
during the year
C Nominal value of equity share Rs. 100.00 100.00
D Basic & Diluted EPS Rs. 37.7% (2.18)

py




Note:21-

BOND STREET CAPITAL PRIVATE LIMITED

MNotes ta the Financial Statements
Note: 20 - Capital commitments and Contingent liabilities

There are no capital commitments or contingent liabilities provided during the year.

The terms of employment of the employees does not stipulate payment of Gratuity, Leave Encashment and other retirement

benefits. Accordingly, no provision has been made for the same.

Note: 22- Auditor's Remuneration

Amount In Rupees (in Lakhs)

Particulars March 31,2022 | March 31, 2021
Audit Fees 0.50 0.30
Limited Review Fees - 0.18
Total 0.50 0.48
MNote: 23 - Financial instruments — Fair values and risk management
Accounting classification and fair values
Carrying amount {in INR Lakhs)
March 31, 2022 fair value fair value through Amortised Cost Total
through OCi profit or loss

Financial assets
Non Current Investments 7.49 £627.38 - 634.86
Cash and cash equivalents 18763 487.63

7.49 ©27.38 487.63 1,122.49
Financial liabilities
Other Non-Current financial liabilities .

Carrying amount (in INR Lakhs)
March 31, 2021 fair value fair value through Amartised Cost Total
through OCI profit or loss

Financial assets
Non Current Investments 5.30 £45.23 - 650.52
Cash and cash equivalents - 7.98 7.93

5.30 545.23 7.98 658.50
Financial liabilities
Other Non-Current financial liabilities - - 66.50 65.50

- - £6.50 66.50




BOND STREET CAPITAL PRIVATE LIMITED
MNotes to the Financial Statements

Note:24- Disclosure of transactions wit

h related parties

Name of Related Party Reiation
Haolding Company
LKP Finance Ltd Holding Company

Other related Parties with whom transa

ctions have faken place during the year

L K Panday - Partnership Firm

LKP Securities Ltd

Enterprise in which Director is interested

(As. In lacs)

Name of Related Party Nature of Transaction Mearch 31, 2022 March 31, 2021

L K Panday Repayment of advance {14.10)

LKP Securities Ltd Brokerage Expenses 118

LKP Securities Ltd Interest Income 2.21

LKP Securities Ltd Loans given 3,900.00

LKP Securities Ltd Loans received back 3,900.00

LKP Finance Ltd Interest income 53.42

LKP Finance Ltd Repayment of Securnity Deposits (50.00) (100.23)
LK Finance Ltd Cther Current Liabilities (10.08)

LKP Finance Ltd* Receipt of other advances 150.00 16.08
LKP Finance Ltd* Payment of other advances {150.00) (8.00)

* The above does not include loan given and received back during the year Rs.74190.00 lacs. Maximum outstanding at any time

is Rs.1840.00 lacs

Balance as on year end

Name of Related Party

March 31 , 2022

March 31, 2021

L K Panday
Advance for purchase of shares

14.10

LKP finance Ltd
Security Deposits

50.00

LKP finance Ltd
Other Current Liabilities

10.08




BOND STREET CAPITAL PRIVATE LIMITED
Notes to the Financial Statements

Note:25- Capital Management
The company policy s to maintain a strong capital base so0 as to maintain nvestor, creditor and market confidence and to sustam
development of the business. Management monitors the return an capital on continuous basis.
The Company monitors its capital by a careful scrutiny of the cash and bank balances and a regular assessment of any debt
requirements. In the absence of any interest bearing debt, the maintenance of debt equity ratio may not be of any relevance of the
company.

Note: 26- Financial risk management objectives and policies

The Company's principal financial liabilities, comprise loans and borrowings, trade and other payables. The main purpose of these
financial liabilities is to finance the Company’s operations. The Company's principai financial assets include cash and cash equivalents
that denve directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees the management of these
risks. The Groug's senior management is supported by a financial risk committee that advises on financial risks and the appropriate
financial risk governance framework for the Group. The financizl risk commitiee provides assurance to the Company's management
that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees
policies for managing each of these risks, which are summarised below.

Market risk

Market risk Is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises of three types of risks: interest rate nisk, currency risk. Financial instruments affected by market risk
includes loans and borrowings, depaosits.

a, Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. There's no risk to the Company due to changes in market interest rates as the long
term borrowings of the Company are unsecured, interest free, and repayable on demand.

b. Foreign currency risk
Foreign currency risk is the risk that the fair value of future ¢ash flows of an exposure will fluctuate because of
changes in foreign exchange rates. There's no risk ta the Company due to changes in foreign exchange rates as the
Company does not deal in currency other than Rupees.

Credit risk

Credit risk is the risk that counterparty will not meet its chligations under a financial instrument or customer contract, leading to a
financial lass. The Company is exposed to credit sisk from #ts operating activities and from its financial activities, including deposits
with hanks and other financial instruments.

Liguidity risk
Liquidity risk, alsc known as funding risk, the risk that the Campany will encounter difficulty in raising funds to meet commitments

The table belaw provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2022:

| Ampunt In Rupees (in Lakhs)
Particulars On demand Less than 1 year More than 1 year
Long - term borrowings :
Trade and other payables 83.95




The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2021:

Particulars On demand Less than 1 year More than 1 year
Long - term borrowings - €6.50
Trade and other payables 24.88 - s

Note: 27-Dues to Micro Small Medium Enterprise:
The Company has called for complete information from all vendors regarding their status as Micro Small Medium Enterprise (MSME). B

Note: 28-
The Company has no long-term contracts including derivative contracts having material foreseeable losses as at 31st March, 2022.

Note:29-Investor Education and Protection Fund

During the year, no amount was required to be transferred to Investor Education and Protection Fund by the Company.

Note: 30- Public Deposit

The Company has not accepted any deposit within the meaning of Sections 73 to 76 of Companies Act 2013 and the rules framed
there under.

Note: 31 -
The management of the company has reviewed and confirmed that there are no pending litigations impacting the financial pasition of the
company as on March 31, 2022.

Note: 32- Financial Ratio

SNo|Ratio Numerator Denominator 31-03-2022| 31-03-2021|variance Reason for variance
more than 25%

1 |Current Ratio {in {Current Assets Current Liabilities 27.63 78.16 Increase in current
times) liabilities

3 |Debt Service Net Operating Income Total Financial cost 12.38 020 Increasing in net
Coverage Ratio operating income
{in times)

4 |Return on Equity|Net profit Average 3.21% -0.28% increasing in net
Ratio (in %) shareholder’s equity operating income

8 |Net capital Revenue from operations|Average working 0.31 0.02
turnover ratio capital
{in times)

9 |Wet profit ratio |Net profit Revenue from 52.50% -29.75% increase in
{in %) pperations operations

10 [Return on Earning before interest  |Capital employed " 16.30% -0.06%
Capital and taxes
employed {in %)

11 {Return on Income generated from |Average treasury 2.56% 0.00%
investment {in  (treasury investments investments
%)

{1} Tangible net worth + Net deferred tax liability

Note: Ratios have been disclosed to the extent applicable to the Company.




Ngote: 33 - Other disclosure

a

The company has not traded or invested in crypto currency or Virtual currency during the year.

b. During the year the company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
saurces ar kind of funds) to any other person or entity including foreign entities {intermediaries) with the understanding (whether
recorded in writing or otherwise} that the intermediary shall (i} directly or ingirectly lend or invest in other person or entities identified
in any manner whatsoever by or on behalf of company {ultimate beneficiaries) or (ii} provide any guarantee, security or the like an
behalf of the ultimate beneficiaries. The company has not given any guarantee or provided security.

¢. The Company has nat received any fund from any person{s) or entity(is) including foreign entities (funding party) with the
understanding (whether recorded in writing or atherwise) that the Company shall (i} directly or indirectly lend or invest in any manner
whatscever by or an behalf of the funding party {uitimate beneficiaries) or (ii) provide any guarantee, security or the like on behalf of
the {ultimate beneficiaries).

d. No proceedings are initiated or pending against the company for holding benami property under the Benami Transactions
{Prohibition} Act, 1988 {45 of 1588).

e. There are no transactions during the year with struck off companies as at 31 March 2022.

Note: 34 -

Previous year figures have been reclassified and regrouped wherever necessary te confirm to current year presentation.

Signatures to Significant Accounting Policies and Notes 1 to 34 to the Financial Statements

As per our attached report of even date for and on behalf of the Board

For FORD RHODES PARKS & CO. LLP
Chartered Accountants
ICAI Firm Registration ND.102860W /W 100089

igbr

shrikant Prabhu ish 5a Girish Manjrekar
Partner Director Director
Membership Number: 035296 DIN: 08911968 DIN: 0308932

Place; Mumbai
Date: 4th May, 2022
UDIN: 22035296AKDQHL2943




Independent Auditor’s Report
To the Members of Bond Street Capital Private Limited

Report on the audit of Financial Statements for the year ended 31* March, 2022

Opinion

We have audited the financial statements of Bend Street Capital Private Limited (hereinafter
referred to as “the Company”), which comprise the Balance Sheet as at 31st March, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income}, the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes ta the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”}, in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended (Ind AS) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2022, and its profit (including other comprehensive income), the changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the ‘financial statements’ section of our report.
We are independent of the Company in accordance with the 'Code of Ethics’ issued by the
institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reguirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.



information other than the financial statements and auditor's report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge ohtained in the audit or otherwise appears to
be materially misstated. if, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principies
generally accepted in India, including the Accounting Standards (Ind AS) specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor’s Report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Cbtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such centrols.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence abtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify aur
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Vid



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of section 143 {11) of the Act, we give
in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order.

As required by Section 143{3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income}, the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of written representations received from the directors as on 31st March 2022,
and taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2022, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial contrals aver financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate repart
in ‘Annexure B'.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanatians given to us:

I.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — refer note 31 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts
having any material foreseeable losses - refer Note 28 to the financial statements;

ii. There are no amounts required to be transferred, to the Investor Education and
Protection Fund by the Company during the year - refer Note 29 to the financial
statements;



iv. a) The Management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities {“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever {(“Ultimate Beneficiaries”) by or on behalf
of the Company or provide any guarantee, security or the like to or on behalf of
the Uitimate Beneficiaries.-refer Note No.33({b}

b) The Management has represented that, to the best of its knowledge and belief,

no funds have been received by the Company from any persons or entities,
including foreign entities {“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries. refer Note
No.33{c)

¢} Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
paras a} and b) above, contain any material misstatement.

v. The Company has neither declared nor paid dividend during the current financial year,

Place: Mumbai

For FORD RHODES PARKS & CO. LLP
Chartered Accountants
ICAl FR No. 102860W/W100089%

Shrikant Prabhu
Partner

Date: 04'™ MAY, 2022 Membership No. - 035296

UDIN:22035296AKDQH12943



Annexure ‘A’ to the Independent Auditors” Report

[Referred to in paragraph pertaining to “Report an Other Legal and Regulatory Requirement” of
our Report of even date to the Members of Bond Street Capital Private Limited on the financial
statements for the year ended 31* March 2022]

As required by the Companies {Auditor’'s Report} Order, 2020 (‘the Order’}, as amended, and on
the basis of such checks of the books and records of the Company as we considered appropriate
and according to information and explanations given to us, we state that:

1. (a) (A) The Company has maintained proper records showing fuil particulars, including
quantitative details and situation of its Property, Plant and Equipment,

{B) The Company does not own any Intangible Assets. Hence, the reparting requirement on
clause 3(i)(2)(B) does not apply.

(b) The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals. No material discrepancies were naticed on such verification.

(c) The title deeds of the immovable properties disclosed in the financial statement are held in
the name of the Company,

(d) The Company has not revalued its Property, Plant and Equipment, including Intangible Assets,
during the year.

{e) There are no proceedings initiated or pending against the Company for hoiding any benami
property under the Benami Transactions {Prohibition) Act, 1988 and rules made thereunder.

2. (a) The Company does not hold any inventory. Hence clause 3(ii)(a) of the Order is not
applicabie to the Company.

{b) The Company has been sanctioned working capital limits from banks in excess of Rs. 5 crores,
in aggregate, in the form of overdraft against fixed deposits placed with them. As explained
to us by the Company, as the said facilities are secured against fixed deposits, the reguirement
to file quarterly returns/statements is not applicable to the Company.

3. According to the information and explanations given to us, the Company has made investments
and granted unsecured ioans to companies during the year.

a)  A) The aggregate amount of loans granted to holding company and other related parties
during the year is X 78090.00 lacs and outstanding balance as an 31°* March, 2022 is % Nil.

vl



b) In our opinion and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans provided during the
year are not, prima facie, prejudicial to the Company’s interest.

¢) The schedule of repayment of the principal amounts and payment of interest in respect of
loans has been stipulated. The principal and interest on the above loans is received as per
stipulation.

d) There are no amounts overdue in respect of principal and interest on above loans.
e} No loans have heen renewed or extended by the Company during the year.

f) The Company has not granted any loans and advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees and security, the Company has complied with the
provisions of Section 185 and 186 of the Companies Act, wherever applicable.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits in contravention of directives issued by Reserve Bank of India
and the provisions of section 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. No order has been passed by the Company Law Board or Naticnal
Company Law Tribunal or Reserve Bank of india or any court or any other tribunal.

To the best of our knowledge and as explained to us, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for any of
the products/services of the Company.

. {a) The Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and service tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, Cess and other
statutory dues, as applicable. No undisputed amounts payable were outstanding at the year
end, for a period of more than six months from the date they became payable.

(b) There were no disputed statutory dues that have not been deposited with the appropriate
authorities.

Based on the information and explanations provided by the management, we have not found
any transactions not recorded in the books of account, surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

(a} Inouropinion and according to the information and explanations given to us, the Company

has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.



(b) The Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

(c) The Company did not have any term loans outstanding at any time during the year.
Accordingly, the reporting requirement under clause 3(ix){c) of the Order is not applicable
to the Company.

(d) The funds raised on short term basis have not been utilized for long term purposes.

(e) The Company does not have any holdings in subsidiaries, joint ventures or associate
companies. Accordingly, the reporting requirement under clause 3(ix}{e) and 3(ix){f} of the
Order is not applicable to the Company.

10. [a) According to the information and explanations given by the management, the Company
has not raised any moneys by way of initial public offer or further public offer {including
debt instruments) during the year.

{b) The Company has not made any preterential allotment or private placement of equity
shares or convertible debentures (fully, partially or optionally convertible) during the year.

11. (a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given
by the management, we report that no material fraud by the Company or an the Company
by its officers and employees has been noticed or reported during the course of our audit.

(b)Na report under section 143(12) of the Act, relating to the Company has been filed by the
auditor with the Central Government in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014,

(c) As informed by the management and to the best of our knowledge and belief, there were
no whistle-biower complaints received by the Company during the year,

12. The Company is not a Nidhi company. Accordingiy, the reporting reguirements of clause 3(xii)
of the Order are not applicable to the Company.

13. Based upon the audit procedures performed and according to the information and
explanations given by the management, all transactions with the related parties are in
compliance with section 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the notes to the financial statements, as required by the applicable
accounting standards. The provisions of section 177 of the Companies Act, 2013, is not
applicable to the Company.

14. The Company did not have internal audit in operation during the year. Hence reporting
requirements of clause 3{xiv}(a) and (b) are not applicable.



15,

16.

17.

18.
15.

20.

According to the information and explanations given by the management, the Caompany has
not entered into any non-cash transactions with directors or persons connected with him as
referred to in section 192 of Companies Act, 2013 and hence, reporting requirements under
clause 3(xv) is not applicable to the Company.

a) According to the information and explanations given to us, the provisions of section 45-1A
of the Reserve Bank of India Act,1934 are not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

c) The Company is not a core investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.

d} The Company does nat have any subsidiaries or associates. Hence reporting requirements
of clause 3{xvi)(d} is not applicable

The Company has not incurred cash fosses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We further state that our reparting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due,

According to the information and explanations given to us, the provisions of section 135 of the
Companies Act, 2013 does not apply to the Company. Accordingly, the reporting requirements
under clause 3 (xx) are not applicable.

For FORD RHODES PARKS & CO. LLP
Chartered Accountants
ICAI FR No. 102860W/W100089

e i

Shrikant Prabhu

Place: Mumbai Partner
Date: 04" MAY, 2022 Membership No. - 035296

UDIN: 22035296AKDQHL 2943



Annexure - B to the Independent Auditor’s Repart

[Referred to in paragraph pertaining to “Report on Other Legal and Regulatory Requirement” of
our Report of even date to the members of Bond Street Capital Private Limited on the Ind AS
financial statements for the year ended 31 March, 2022)

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bond Street Capital
Private Limited (“the Company”) as of 31 March, 2022 in conjunction with our audit of the Ind AS
financizl statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting ¢riteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Qur responsibility is to express an apinion on the Company's internal financial controls aver
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on “Audit of Internal Financial Controls over Financial Reporting” (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financiat controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based



on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or efrror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Contrels Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, to the best of our information and according to the information given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at 31* March 2022, based on the criteria for internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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